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INDEPENDENT AUDITOR’S REPORT

To
The Members of
Vaidehi Avenues Limited

Report on the Indian Accounting Standard (Ind AS) Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of VAIDEH] AVENUES
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March, 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS Financial Statements give the informaiion required by the Companies
Act, 2013 ("the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under Section 133 of Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, and ils profit {including other comprehensive income), changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Responsibilities of Management and those charged with governance for the Ind AS
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position and financial performance of
the Company and cash flows of the company in accordance yvith the accounting principles
generally accepted in India, including the Accounting Standarids specified under Section 133
of the Act, read with Rule 7 of the Companjes {Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selections and application of appropriate accounting policies;
making  judgments and estimates that are reasonable snd prudent; and design,
implementation and maintenance of internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due ta fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accou nting unless 1aanagement either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for oversering the Company’s financial
reporting process. ‘

Auditor’s Responsibility for the audit of Ind AS financial sttements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free (rom material misstatement, whather due to fraud or ervor, and
to issue an auditor’s report that includes our opinion. Reasonakle assurance s a high tevel of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can-arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basit of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticiam throughout the audit. We also

* Identify and assess the risks of matetial misstatement of the financial statements,
whether due to frand or error, design and perform sudit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(1) of
the Companies Act, 2013, we are aiso responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls: :

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Ind AS financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern. including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Evaluate the overall presentation, structure and conlent of the Ind AS financial
statements including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achjeves fair
presentation.

We communicate with those charged with governance regardin , among other tatters, the
BOVI 5 g 8

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independernice,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

A. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by

the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure 1, a statement on the matters specified in the paragraph 3 and
4 of the order,

As required by section 143(3) of the Act, we report that:

a) we have obfained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;




f)

g)

1)

Place: Bangalore o . TPartner,
Date: May 19, 2020 - Membership No, : 028340
UDIN: 20020320 AAAAAX1784

in our opinion proper books of account as vequired by law have been kept by the
Company so far as appears fiom our examination of those books:

the Balance Sheet, Statement of Profit and Loss and cash flow statement dealt with
by this Report are in agreement with the books of accounts;

in our ¢pinion, the Balance Sheet, Statement of Profit and Loss, and cash flow
statement comply with the Accoun ting Standards referred to in section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014;

on the basis of written reprasentations received from the directors as on March 31,
2020, and taken on record by the Bosrd of Diractors, none of the dirertors is
disqualified as on March 31, 2020, from being appointed as a director in fer.ns of
sub-section {2) of cection 164531-' the Compartics Act, 2013; -

with respect to the adequacy of internal financial controls over financial reporting
of the Company and operativ.g effectiveness of such controls, refer to our separate
report in “Annexure 2”. Qur Report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's financial controls over
financial reporting.

The provisions of section 197 of the Act does not apply to the Company,
hence reporting under Section 143(3)(g) is not required.

with respect to the other matters to be included in the Anditor's Repdrt in

accordance with Rule 11 of the Comypanies {(Audit and Auditorsy Rules, 2014, in

our opinion andd 1o the best of our information and according to the explanalions

given to us:

i) The Company does ret have any pending litigatons which wonld impact
its financial position and

i} The Company did not have any long-terin contracts includirr derivative
contracts for which there were any material foresecable losses,

i) There were no amounts which were required to be transferred to the

- Investor Education and Pretection Fund by the Company.

Tor K.P. Rao and Cao. .

it B Lavi




i

b

Wi P S &

R AU INTTAT

I I AR

=

“Annexure 1” to the Independent Auditors’ Report

(Referred to in paragraph A under "Report on Other Legal Regulatory Requirements”
section of our report of even date to the members of Vajidehi Avenues Limited)

We report that;

1) The Company does not have any fixed assets during the year. Accordingly, paragraph 3(i)
(a) and (b} of the Order is not applicable,
The: title deeds of the immovable properties held by the company are in the name of the
company and are in the nature of investment property.

2) The company does not have any inventory during the year, Accordingly, paragraph 3(ii)
of the Order is not applicabla.

3) According to the information and explanations given to us, the company has not granted
any loans secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Act and accordingly
paragraph 3(iii) of the Order are not applicable, at present.

4) According to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made

5) According to the information and explanation given to us, the Company has not accepted
deposits to which directions issued by the Reserve Bank of India and the provisions of
section 73 to 76 or any other relevant provisions of the Companies Act, 2013 were
applicable. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not
applicable,

6) According to the information and explanations given to us, the Central Government has
not prescribed maintenance of cost records under Section 148(1) (d) of the Act for the
Company.

7) According to the information and explanations given to us and according to the books and
records as produced and examined by us in accordance with the generally accepted
auditing practices in India, in respect of statutory dues:

a) The Company is generally regular in depositing undisputed statutory dues including
provident fund, employee state insurance, income tax, sales tax, service tax / Goods
and service tax duty of custom, duty of excise, value added tax, cess and any other
statutory dues to the extent applicable to it with the appropriate authorities during the
year.
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b) There were no undisputed amounts payable in respect of provident fund, income tax,
sales-tax, service tax, value added tax, cess and any other statutory dues which were in
arrears as at March 31, 2020 for a period of more than six months from the date they
became payable.

¢) According to information and explanations given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise or value added tax that have not
been deposited on account of any dispute,

8) The Company does not have any loans or borrowings from any financial institutions,
banks, Government or debenture holders during the year; accordingly, paragraph 3(viii)
of the Order is not applicable,

9) The Company has not raised any monies, during the reporting period, by way of initial
public offer (including debt instruments) or further public offer. The Company has not
raised any monies, by way of term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable,

10) During the course of our examination of the books and records of the Company carried
out in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year, nor
have we been informed of such a case by the management

11) According to the information and explanations give to us and based on our examination
of the records of the Company, no managerial remuneration has been paid or provided
during the year. Accordingly, paragraph 3(xi) of the Order is not applicable,

12) According to the information given to us, the Company is not a Nidhi Caomparny,
Accordingly, reporting under clause {xii) of paragraph 3 of the Qrder is not applicable.

13) According to the information and explanations given to us and based on our examination
of the records, all transactions with the related parties are in compliance with Section 177
and Section 188 of the Act where applicable, and the details have been disclosed in the Ind
AS Financial Statements, as required by the applicable accounting standards.

14) According to the information and explanations given to us and based on our examination
of the records, the Company has not made any preferential allotment or private placement
of shares or convertible debentures during the reporting period. Accordingly, reporting
under clause (xiv) of paragraph 3 of the Order is not applicable,

15) According to the information and explanations given to us and based on our examination
of the records, the Company has not entered into any non-cash transactions with any
directors or persons connected with him. Accordingly, reporfing under clause (xv) of
paragraph 3 of the Order is not applicable,
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16) The Company is not required to be registered under Section 45-IA of the Reserve Bank of

India Act, 1934,

Flace: Bangalore
Date: May 19, 2020

UDIN: 20029340AAAAAX1784

For K.I’. Rao and Co,
Char_\: ered Accountants

er‘m\_ L
ohan R Lavi

Partner
Membership No. : 029340
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“Annexure 2" to the Independent Auditors’ Report

(Referred to in paragraph B(f) under "Report ont Other Legal Regulatory Requirements”

section of our report of even date to the members of Vaidehi Avenues Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Vaidehi Avenues
Limited as of March 312, 2020 in conjunction with our audit of the financial statements of the

Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidange
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, iinplementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is fo express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered
Accountants of India (ICAl) and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obfain reasonable assurance about whether adequate intermal
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ontrols over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing pracedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgments, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial contrals system oOver

financial reporting,
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that;

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have

a material effect on the financial statements.

2 T N,
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of mternal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatemnents due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
confrols system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the Internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the “Guidance Note on Audit of Internal Financial Controls over

Financial Reporting issued by the Institute of Chartered Accountants of India”,

For K.P. Rao and Co.
“hartered Accountants

Place: Bangalore

Date: May 19, 2020 Membership No. ; 029340
UDIN: 20029340AAAAAX]1784



VAIDEHI AVENUES LIMITED

BALANCE SHEET AS AT MARCH 31,2020

{* in takhs)
NOTE AS AT A5 AT
MARCH 31, 2020 MARCH 31, 2019
ASSETS
Non Current Assets
Investmernt Property 3 513.42 51217
Financial Assets
Investments 4 5.00 5.00
Other Non Current Assets 5 3.50 3.50
Total Non - Current Assets 521.92 520.67
Current Assets
Financial Assets
Cash and Cash equivalents ] 1.41 0.38
Accounts Receivables 7 2.96 0.90
Current Tax Assets (Net) B 0.11 u
Total Current Assets 4,48 1.28
Total Assets 826,40 52195
EQUITY AND LIABILITIES
Equity
Equity Share Capital 9 516.34 516.34
Other Equity i0 {7.79) {9.96)
Tatal Equity 508.55 506.38
Liahilities
Current Liabilities
Financial Liabilitigs
Other Financial Liabilities 11 0.25 0.25
Other Current Lizbilities 12 17.60 15.32
Total Current Liabilities 17.85 15.57
Total Equity and Liabilities 526.40 521.95
Corporate information and Significant accounting pokicies 182
Accoriipanying notes form an integral part of the financial staterments
In terms of our report attached for and on behalf of the Board of
for K.P.Rao &CO Valdehi Avenues Limited
CIN: U70109TGE2011PLCO73648
\
F\N\«"@c:w&_ :
16 h " ASN Raju AGKRaju
Partner Director Director
Membership No 029340 DIN:00017416 DHN:00019100

Date: May 19, 2020
Place: Bangalore
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VAIDEHI AVENUES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2020

{2 in lakhs)
NOTE Yaar entded Year ended
March 331, 2020 March 31, 2019
REVENUE
Revenue from Operations -
Other income 13 2.37 0.50
Total income 5.37 0.90
EXPENSES
Qther Expensas 14 280 1.43
Total Expenses 2.80 1.43
Profit /(Loss) befare Tax 2.57 {0.53)
Tax Expense
Current tax 15 0.40 -
Deferred tax - -
Profit /{Loss) for tha year 2.17 {0.53}
Other comprehensive Incorme
i} ftems that will not be reclassified to profit or loss - -
it} Iterns that may be reclassified to profit or loss . R
Other comprehensive income for the year 2.17 (0.53)
Total Comprehensive income for the year 2.17 {0.53)
Earnings per share of face value of 10 each.
Basic and Diluted - X .04 (0.02)
Corporate information and Significant accounting policies 1&2
Accompanying notes form an integral part of the financial statements
tn terms of our report attached for and on behalf of the Board of
fafy.PRa0& Vatdehi Avenues Limited
Chaktereg CING U70109TG2011PLCO73648
FRN 10103
£
Ry )
“Mghan R Lavi "AS N Raju AG K Raju
arfnar Director Director
Membership No DIN:0O017426 DIN:DO0O19100

Pate: May 19, 2020
Place: Bangalare




Vaidehi Avenues Limited
Cash Flow Statement for the year ended March 21, 2020

(£ in lakhs)
Year Ended Year Ended
March 21,2020 March 31,2019
A. Cash flow from operating activities
Net Profit / {Loss) before tax 217 {0.53)
Adiustments:
Operating proflt / (loss) before working capital changes 2.17 {0.53)
Changes in working capital;
Adjustments for (increase} / decrease in operating assets
Long-term loans and advances - 0.75
Other Current Assets {2.17) 0.32
Adjustments for increase / {decrease) in operating liabilities:
Financial Liabilities - -
Other Current liabilities 2.28 9.15
0.11 10.22
Cash flow from extraordinary items - .
Cash generated from operations 2.28 9.69
Net income tax {paid} / refunds .
Net cash flow used in operating activities (A) 2,28 5.69
B. Cash flow from investing activities
Purchase of Fixed Assets {1.25) (9.50)
Net cash flow from investing activitles (B) {1.25) (9.50)
C. Cash flow from financing activities
Proceeds from issue of Shares -
Net cash flow from financing activities (C)
Net increase in Cash and cash equivalents (A+B+C) 1.03 0.19
Cash and cash equivalents at the beginning of the year 0.38 0.19
Cash and cash equivalents at the end of the year 1.41 0.38

Accompanying aotes form an integral part of the financial statements

In terms of Qur report attached
for K.P.Rao &CO

chan R Lavi
Partner
Membership No 029340
Date: May 19, 2020
Place: Bangalore

\

A SN Raju
Director
DIN:00017416

for and on behalf of the Board of
VAIBEH] AVENUES LIMITED
CIN: U70109TG2011PLCO 73648

PtV et
A G K Réju
Director

DIN:00019100



VAIDEHI AVENUES LIMITED
Statement of Changes in Equity for the year ended 31 March 2020

A.

Equity Share Capital
lssued and paid up equity share capital

Balance as at 01 April 2012
Changes in equity share capital during the year

Balance as at 31 March 2020

Other Eguity

{ ¥ in lakhs)
Amount

516.34

516.24

516.34

( ¥ in lakhs)
Reserves & Surplus Fair Value
th h
Particulars General Retained roo(;g Total
R .

gserve Earnings (FVTOCH)
Balance as at 01 April 2018 {9.43) (9.43)
Profit /{Loss) for the year {0.53) (0.53)
Other Comprehensive tncome (net of income tax) - - -
Balance as at 31 March 20195 - {9.96) - {9.96}
Profit /(Loss) for the year 2.17 - 217
Other Comprehensive Income (net of income tax) . - - -
Total comprehensive income for the year - 2.17 - 2.17
Transfer to retained earnings . -
Income tax relating to transactions with owners - -
Balance as at 31 March 2020 - (7.79) {7.79)

<)

In terms of our report attached
for X.P.Rao &CO

ohan R Lavi
Paftner

bate: May 19, 2020
Place: Bangalore

for and on behalf of the Board of

VAIDEHI AVENUES LIMITED

e

A\ -
1 “.s:mh@
A S N Raju A G K Raju
Director Director

CIN: U70109TG2011PLCO73648

DIN: 00017416  DIN: 00019100



Valdehi Avenues Limited

Notes ta the Flnancial statements far the year ended 315t March 2620
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Corporate laformation

Vaidchi Avenues Limited {"the Company”) has been incorporated on Aprit 031, 2011, as 3 Whally Owned Subsidiary of NCC Limited with the
basic objective of acquiring the land and developing and maintaining the Stock Yard ane for setting up of & Training Cantre at Dhobipeta village,
Shankarpally Mandal, R R Bist In the State of Telangana.

Significant accounting policies:

Basis for preparstion of financial statements:

Thesa financial statements have beet prepared In accardance with the Generally Accepted Aceoonting Principles in India on accruat basis urder
the historical cost convention, except for cariain firancial instruments which aee measured at fair value, The accounting policies adopted in the
preparation of the financial statements are consistent with those fallowed in the previous year.

Historicat cost Is generally based on the fair value gf the consideration given in exchaiige for gopds and servicas,

Use of Estimates:

The proparation of Ainanclal statements requires the management of the Company to make estimates and Bs5uMptlons to be made that affect
the reported amounts ef assets and linbilittes on the date of finantial statements, disclosure of contingent liabilities a5 at the date of the
finanelal statements, and the reported amounts of income and axpensos during the reported peripd. Changes in estimates are raflected in the
financlal statements in the perlad in which ¢hanges are made and, If materlal, their effects are disclosed in the Ginaneial ftatements.

Oiher fncome:
Lease Rental income | Rentsl incecne from pperating feases Is gererally recognised over the term of the relevent teage.

Proparty, Mant & Equipment:

Property, Plant & Equipment are stated at actual cost lass accumalated depreclation and net of impaeirant. The actual cost capitalised includes
materizl cast, freight, installation cost, duties and taxes, eligible horrowing costs and ather incidental expenses incurred during the congtruction
[ installation stage.

Investirent Praperty

vesiment properlies ate propedics held 1o earn rentals and/or for apital appraciation {nciuding property undor construction Yor such
purposes). investmant properties are measured inltially at cost, Including transaction eosts. Subsequent to Inifial recegnition, investraent
proporties are measured Ia aceardance with the Ind AS18's requirament far cost madal,

AR Investment praperty is derecognised upon disposal or when the invastment property is permanenthy withdrawn ftom use and no further
repnomic benefits expected fram disposal. Any gain or foss arising on derecognition of the property is ineluded In profit or ioss in the perlot in
which the graperty It dercrognised,

Depreclation / amortization of Froperty, Plant & Equipment / fnvestment Proparty:

Depreciable amaunt for assets is the cast of an asset, or other smeunt substituted for cost, less Its estimated residual value, Depreciation /
amortisation on Praperty, Plant & Equipment Inctrding assets taken on lease, other than freehold land 5 charged based on straight line method
o an estimated useful life as assessed based an technical advice, considesing the natura of the asset, estimated usige of the asset, the
rperating conditions of the asset, past history of reptacement, antitipated technotogizal changes, manufacturgrs warranties and maintenance
support, ete.

The estimated useful bves and residual valugs of the tangible assets are reviewed at the end of each reporting perbd, with the effect of any
changes in estimoie aceounted for on a prospective basis.

fmpairment of Assars:
Financlat assets

Company assesses ot each balance sheet date whether there I ubjective evidenca that a financial asset or 4 group of Financial assets it impairg.
A fimancial asset is consldered to be mpaired If obiective evidence indicates that ong or moro events have had i nagative cffect on the
rxtimatod fiture cash flows of thal ssset.

Impalement loss oa financial assets carried at amortised cost is measured at the diffarance betwean the aiset's carrying amount and the present
vafue of estimated future cash fiows, discounted at the financlal asset's original effective interest rate, In a subsequent period, it the amount of
impairment loss decreases and the deereises can be refated objectively to an event, the previpusly recognised impairment §s reversed through
profit ar loss.

Non-financial assets

Prisperiy, Plant & Equipment

¥roperty, Piant and Equipment with finite life are evaluated for recoverability whenevar there Is any indication that thair CATYING aMoUnts may
not he recoverable, If any such Indication exists, the recoverabie amount (e, higher of the fair value less cost to sall and the valugrinysal is
determirred on an individual asset basis untess the asset does not generate cath flows that are largely independent of those from other aszets.
I such cases, the recoverable amownt Is determined for the cash generating unit {CGU) to which the asset belongs.

I the recoverable amaunt of an asset (or CGY) is estimated to e less than Its carrying ameunt, the earrying amount of the asset {or CGUY it
reduced to i2s recoverable amaount. Ar impairmont loss 15 recognised In the profit or lass,

i o
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Finanoal assets and liabilities are racogaised when the Company becomes a party to the contractual provisions of the instrument.

Financial assets and labllities are Initially measured at fair value, Transaction costs that are diectly attributable to the acguisition or issue af
Financial azsets and financial lisbilities fother 1han finoneinl sssets and Financial fiakilties at fai¢ valug through profit or loss) are added to or
deducted from the fair value measured on inittal recegnition of financial asset or financiat Hability,

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized In profit o foss,

Non-derivative financial instrements

Cash and cash aquivalents

The Company considars all highly figuid financial instruments, which are readlly convertible into known amounts of cash that are subject to an
instpnificant visk of ehange in vaiue and having original maturities of three months or less from the date of purchase, to be cash equivalents.

Financial assets at amartised cost

Financia assets are subsequently measured it amortised cast if these financial assets are hald within a business whose objective is to hetd these
asiets In order to cellect contractual cash flows and the contractual terms af the financial asset give rise on speeifind dates to cazh fiows that are
sobaly payrmeats of principal and interest on the pringipal smount putstanding,

Financial assets at falr value

Financial asset not measured at amortised cost Is carried at fair value through profit or toss (FYTPL) on initial recognition, unless the company
inuvocably elects on Initial recognition to present subsequent changes in fair value in other comprahensive incoma,

The tompany, on Initial appiication of IND AS 109 Finuneial instrurtiaty | has madi @n irrevocable oloction to present in ather comprehensive
income tubsequent changes in fair value of cquity instrumants not held far trading,

Finanelal wsser 84 FVTPL are messured at falr values at the ond of ach reporting period, with any gains of osses arlsing on remeasurersent
recognised in profit or loss,

Finanglal Bakliitics
Financial liabilities Bt fair vetue theough prafit and losy ave stated at Fair valua, with any gains or losses arlsing on remeasurement recogmised in
peofis and fass,

For trade 2nd ather payables maturing within eng year from the Balance Sheet date, the carrying amounts approximate fair value due to the
shart maturity of these instruments.

Falr value measurement

The Company measuros certain financial instruments at falr value at each reporting date. Fair vaiue is the price that would be received to sall an
asset or pald to transfer @ liability in an erderly transaction batwees market pacticipants at the measurement date. The fair value measuremant
iz bused on the presumption that the transaction ta seli the asset ar transfer the liability takes place either:

A, In the principal market for the asset or dability, or

b. In the absence of principal market, in the most advantageoys market for the asset or iability,

The fair value of an aszet or a iability is smeasurad wiing the assumptions that market participants would use when pricing the asset or lakility,
assuming that market participants act tn their economic best Interest.

The Company uses valustion techniques that 2re spprepriate in the circumstances and for which sufficlent data are available Lo teasure fair
valwg, maximising the use of refevant observable inputs and mimmistng the use of unobservable inputs.

Earnings per Shate:

Basig garnings/ {loss) por sharg are caloulated by dividing the net profit / (loss) far the perisd sitributable i equity sharcholders by the
weighted average number of equity shares cutstanding during the perind. The welghted avarage number of equity shares outstanding during
the period are adjusted for any borus shares issuod duting the year and also after the Balance Shest date but befeee the date the financla!
statemonts ara approved by the Board of Divectors.

Fravislon, Contingent Liahilities and Contingent Assets:

A provision is recognized when the Company has a present obligatian as a result of past event and it is probable that an cutflow of resourcay
will be zequired to settle the obligation, in raspect of which rellabte estimate can be made. If the affact of the 1ime value of maney is material,
provisions are discounted using a current pre-tax rate that reflects, when appreariate, the risks spacific to the llabliity, When discounting is
used, the increage In the provision due ta the passage of Yime is recognised as a finance cost,

Contingent tiabilities and Contingent Assets are nat recogrized in the financial statemonts,
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Valdehi Avenues Limited
Notes to the financial statements

NOTE : 3 INVESTMENT PROPERTY {T in lakhs)
Description Land Taotal

Cost as at April 1, 2018 512.17 51217
Additions 1.25 1.28
Disposals 4] Y
Cost as at March 31, 2020 513.42 51342
Accumulated depraciation April 1, 2018 0 0
Depraciation for the year i 0
Depragiation on deletions 0 0
Accumulated depreclation March 31, 2020 9] U]
Net Carrying amount as at March 31,2020 £12.42 513.42

Fair value of the investment properties

Details of the investment preperty and information about the fair value hierarchy as at March 31,2020 and
March 31,2019 are as follows;

{% in lakhs)

Falr value as at Falr value az at

March 31, 2020 March 31, 2019
Land 513.42 512,17
Total 513.42 512 17

The fair values of investment properties have been determined with the help of internal technical department . Fair value of
properties that are evatuated by independent valuer 3513.42 lakhs (As at March 31, 2019: T 512.17 lakhs). Valuation is
based on government rates, market research, market trend and comparable values as considered appropriate.
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Valdehi Avenues Limited

Notes 1o the financial statements

(¥ in lakhs)
As at March 31, 2020 As at March 31, 2019
Number of Shares Amount Number of Sharas Amount
4  Investments
A Trade {Unguoted) (At Cost)
{l} Investment in equity instruments In Assoclates
In Shares af T 10 each, fully paid up
Savitrs Agri Industrial Park Private Limited { Formerly
NCC Power Projects (Sempeta) Private Limited) 50,000 &.00 50,000 5.00
50,000 5.00 50,000 5.00
(¥ in lakhs)
Az at March 31, 2020 As at March 31, 2019
&  Other Non Current Assets
Advance for purehase of lands 3.50 3.50
Total 3.50 3.50
(£ in lakhs)
As at March 31, 2020 As at March 31, 2019
6  Cash and Cash equivaltents
Balances with Banks 1.41 .38
Total 1.41 0.38
(¥ In takhs)
As at March 31, 2020 As at March 31, 2010
T Current Assets
Accounts Receivable 2.96 0,90
Tatal 2.96 0.90
(¥ in lakhsg)
As at March 31, 2020 As at March 31, 2019
8 Current Tax Assets (Net)
Tax dedueted at source {net of provision for Lax) 0.11 -
Total 0.11




Vaidehi Avenues Limited

Notes to the financial staternents

9

2.1

4.2

9.3

9.4

Equity Share Capital
{% in lakhs)
As at 31st March 2020 As at 31st March 2019
Number of shares  Amount  Number of shares Amount
Authorised share capital;
Equity Shares of T 10 each 80,00,000 200.00 £0,00,000 800.00
Issued , Subscribed and Fully Paid up :
Equity share capltal of ¥ 10 each 51,63,422 51€.34 51,63,422 516.34

Recontlliation of the number af equity shares and amount outstanding at the beginning and at end of the reporting period

(¥ in lakhs)
As at 31st March 2020 As at 315t March 2019
Number of shares  Amount  Number of shares Amount
Eqiulty share capital of ¥ 10 each ,
Balance as at beginning of the year 51,63,422 £16.34 51,063,422 516,34
Issuted during the year . . _ _
Balance as at end of the ygar 51,63,422 516.34 51,63,422 516.34
Shares held by holding / ultimate holding Company and / or their subsidiaries / associates
(T In fakhs)
As at 315t March 2020 As at 31st March 2019
Number of shares  Amount  Nurnber of shares Amount
Equity shares of ¥10 each fully paid held
NCC LIMITED 51,63,422 516.34 51,63,422 516.34
Details of shares held by each share holders holding more than $% shares in the company
As at 31st March 2020 As at 215t March 2039

Number of shares % of holding Number of shares % of holding

Equity Shares of T 10 each fully paid held

NCC LIMITEE 51,63,422 100% 21,63,422 100%

Rights, preferences and restrictions attached to gquity shares

The equity shares of the Company having par value of * 10 per share rank parl passu tn all respects including voting rights and entitlement to
dividend. Repayment of the capital in the event of winding up of the Caampany will inter alla be subject to the provision of Companies At
2013, the Articles of Association of the Comparny and as may be determined by the Company in General Meeting prior 1o such winding up.




Vaideh) Avenues Limiled

Notes forming part of the financial statements

10 Other Equity

(% in lakhs}
Reserves and Surplus
. Deg;nture “““““““
Capital Securities . Contingency General Ratained Toral
Redemption
Resarve Premyiym Reserva Rasarve Earnings
. I Reserve )

Opening balance as at Aprlf O, 2008 - - " - (9.43) (9.43}
The profit /{Lass) for the year - - . 053} {0.53}
Othar Comprehansive income (net of Income tax) - - n -
Closlng balance as at March 31, 2019 B - - (9.26) {9.96}
The profit /{Loss) for the year - - . - 217 237
Cthar Comprehensive income [net of income tax) - . - - -
Closing Balance &% at March 31, 2020 - - [7.79) [7.79)




Vaidehi Avenues Limited

Notes to the financial statements

(X ir lakhs)
As at As at
March 31,2020 March 31,2019
11 Other Financial Liabilities
Others- Audit fee payahle 0.25 0.25
Total " 0.25 , 0.25
{Z in lakhs)
As at As at
March 31,2020 March 31,2019
12 Other Current Liabilities
Advances from NCC Ltd 17.60 15,32
Total #17.60 15.32
(% in lakhs)
Year ended Year encled
31.03.2020 31.03.2019
13 Other Income
Lease Rent 5.12 0.90
Miscellaneous Receipts 0.25 -
| 5.37% 0.90
(X in lakhs)
Year ended Year ended
31.03.2020 31.03.2019
14 Other Expenses
Rates and Taxes 0,05 0.09
Legal & Professional charges 0.17 0.45
Miscellaneous expenseas 0.05 0.04
Watch and Ward Expenses 2,28 0.60
Audit Fea
- Fee for Statutory Audit 0.25 0.25
_ 2.80 _ 1.43
Year ended Year ended
31.03.2020 31.03.2019
15 Tax Expense
Current Tax




Vaidehi Avenues Limited
Notes to the Financial statements for the year ended 31st March 2020

16

17

Contingent liahilites and Commitments { % in lakhs )
Year ended Year ended

March 31, 2020 March 31, 2019
Contingent tiahility - -
Capital Commitments - .
Retaled Party Transactions
Following is the list of related party and relationships
Related Party Relationship

NCC Limited
Savitra Agri Industrial Park Private Limitad
{(formerly NCC Power Projects (Sompeta) Private

Holding Company

Step down subsidiary of Holding

Limited) Company
Sri. A AV Ranga Raju Key Management Personnel
Sri. AGK Raju Key Management Personnel
Sri. ASN RAJU Key Management Parsonnel
{ % in lakhs )
Year ended Year ended
March 31, 2020 March 31, 2019
18 |Transactions during the year with related parties
Share capital - allotment
NCC Limited - Holding Company
Other Income - -
Lease Rent 5.12 0.90
Advances granted / (received)
NCC Lirnited - Holding Company {2.28) {9.15)
Debit balance out standing as at year end
NCC Limited 2.96 0.90
19 [Balances as at end of the vear
Credit Balance outstanding as at year end
NCC Limited - Holding Company 17.60 15.32
Earning Per Share {¥in lakhs )
Year ended Year ended
March 31, 2020 March 31,2019
Net Profit /( Loss) after tax available for equity (% in lakhs) 2.17 (0.53)
shareholders
Weighted average number of equity shares far (in Nos.) 51,63,422 51,63,422
basic and diluted EPS
Face Value per share (in X) 10.00
Basic and Diluted EPS {ir %) 0.04




20

21

22

23

Deferred Tax Asset on business loss has not been recognised as a measure of prudence.,

Previous year figures have been regrouped / reclassified wherever necessary to correspond with the current
year classification / disciosure,

The Board of Directors of the Company in its Meeting held on 28th December, 2019, approved the 5cheme
of arrangement under section 230 to 232 of the companies act, 2013 involving amalgamation of the holding
company {.e with NCC Limited (“Transferee Coampany”). Upon the scheme becoming effective the company
stands dissolved, all the assets and liabilities of the company will be recorded at their book values in the
Transferee Company. The Scheme of amalgamation shall be subject to receipt of necessary regulatory and
other such approvals,

On 30th March 2019, the Ministry of Corporate Affairs { MCA) notified Ind AS 116-Leases which is applicable
from 1st April 2019. Since the Company has not entered into any leases, the Standard is not applicable to
the Company




